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Access a transparent world of FX Structured Products



Kristall clear

A new way of approaching FX Structured Products.

A unique collaborative platform from Commerzbank means clients can now expand their

own structuring capabilities.

Discover Commander Kristall

Commander Kristall is the collaborative, real-time FX
options, structuring and investment platform, available via
Commander - the FX eTrading platform from
Commerzbank. To find out more, visit
www.commanderfx.com.

Be part of a growing FX market
The market for FX structured products is large and growing at a faster rate
than almost any other OTC market.

Capturing a share of this attractive market can demand significant
in-house expertise and infrastructure.

FX structuring expertise at your service
The Commander Kristall service has been created to manage every stage
of product structuring and trading for partners.

Features include:
Pricing: Completely transparent pricing with full flexibility to modify all
relevant parameters.
Booking: STP booking into secure off-site servers receiving intraday
booked trade revaluations.
Potential future exposure analysis: Clear and practical calculations of
product risk exposures for proper credit risk collateral management.
Documentation: Automatic generation of trade termsheets,
Commerzbank branded or white-labelled.
Performance: FX structured product pricing involves heavy
mathematical calculation and requires remarkable computing power
to timely respond to client needs. Commander Kristall uses remote
computer grids with several powerful cores to provide all the necessary
computing power, independent of the client’s equipment.

Online, in contact, in control

One of the key strengths of Commander Kristall is that all the factors
determining the final pricing of a product - which wouldn’t normally be
made available to FX clients - are fully detailed on-screen, including risk
sensitivities and hedging information.

Commander Kristall is also about accessing human expertise - partners
can communicate online with Commerzbank sales, traders and structurers
as a product is put together.

Quite simply, Commander Kristall is a new way of approaching the
FX Structured Products market and a compelling opportunity for you.



The first FX Structuring platform
based on cooperation rather
than competition

The user-friendly interface allows you to price several products, modify all parameters,
simulate market movements and get in touch with our dedicated team when you want.
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Pricing

See all factors that determine pricing
on-screen including risk sensitivities and
hedging information. Price and save
multiple versions of any product.

Analysis

Access full details of product risk
exposures including credit risk to
determine collateral management needs.

Partnership

Access the Commerzbank structuring
network to get help when you want
and for what you want, whilst retaining
ownership over the information you
want to keep confidential.
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The benefits of the
Commander Kristall Partnership

No upfront costs and no hidden fees.

Product
Knowledge

Product

Development

Pricing

Booking

Product Risk

Documentation

Events
Monitoring

Direct Benefits

Access to Commerzbank’s FX Structured
Products catalogue.

Access to DIVA payoff language to
create ‘new’ products.

Full pricing transparency, sensitivities,
spreading policy
and bucketed risks.

STP booking into secure offsite system with
intraday book revaluations.

Pre-trade and post-trade product risk
determination on single product basis.

Termsheets and core-confirmation documents
available in English and German, branded or
white-labelled.

Notifications for product events (such as
auto-call or target breach), barriers, exercise
or expiries.

Cost Savings

State-of-the-art product library corresponding
to hundreds of man hours acquired for free.

DIVA has been developed over 10 years for both
FXand IR.

Less sophisticated platforms
could come with EUR15K user/year price tag.

Complex derivatives booking systems cost
hundreds of thousands Euros.

Currently unavailable
off-the-shelf: priceless.

Countless hours of wording and legal-proofing
for trading documents.

Automated reports from complex booking
systems as well as trained staff could cost
hundreds of thousands of Euros.



Your FX structuring service starts here
To learn more about Commander Kristall or about becoming a white label partner, please contact your
Commerzbank sales team, or, email: kristallteam@commerzbank.com

Alternatively, for further information on Commander Kristall and Commerzbank’s eTrading capabilities,

visit www.commanderfx.com
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Disclaimer

This document has been created and published by the Corporates & Markets division of Commerzbank AG, Frankfurt/Main or the group companies mentioned in the
document (“Commerzbank”). Commerzbank Corporates & Markets is the investment banking division of Commerzbank, integrating research, debt, equities, interest
rates and foreign exchange.

This is a financial promotion/marketing communication (together “communication”). It is not “investment research” or “financial analysis” as these terms are defined
in applicable regulations. Material contributed by research analysts is not issuer specific nor intended to be presented as independent financial analysis. The views in
this communication may differ from the published views of Commerzbank Corporates & Markets Research Department and the communication has been prepared
separately of such department.

This communication may contain short term trading ideas. Any returns or future expectations referred to are not intended to forecast or predict future events. Any
prices provided herein (other than those that are identified as being historical) are indicative only, and do not represent firm quotes as to either size or price.

This communication is for information purposes only. The information contained herein does not constitute the provision of investment advice. It is not intended to
be nor should it be construed as an offer or solicitation to acquire, or dispose of, any of the financial instruments and/or securities mentioned in this communication
and will not form the basis or a part of any contract.

Any information in this communication is based on data obtained from sources believed by Commerzbank to be reliable, but no representations, guarantees or
warranties are made by Commerzbank with regard to the accuracy, completeness or suitability of the data.

The past performance of financial instruments is not indicative of future results. No assurance can be given that any financial instrument or issuer described herein
would yield favourable investment results.

This communication is intended solely for distribution to professional customers and/or eligible counterparties of Commerzbank. It is not intended to be distributed
to retail clients or potential retail clients. Neither Commerzbank nor any of its respective directors, officers or employees accepts any responsibility or liability
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this communication.

Commerzbank and/or its principals or employees may have a long or short position or may transact in financial instrument(s) and/or securities referred to herein
or may trade in such financial instruments with other customers on a principal basis. The information may have been discussed between various Commerzbank
personnel and such personnel may have already acted on the basis of this information (including trading for Commerzbank’s own account or communication of the
information to other customers of Commerzbank). Commerzbank may act as a market maker in the financial instruments or companies discussed herein and may
also perform or seek to perform investment banking services for those companies.

No part of this communication may be reproduced, distributed or transmitted in any manner without prior written permission of Commerzbank. This communication
or the manner of its distribution may be restricted by law or regulation in certain countries. Persons into whose possession this document may come are required to
inform themselves about, and to observe any such restriction.

By accepting this communication, a recipient hereof agrees to be bound by the foregoing limitations.

This communication is issued by Commerzbank AG and approved in the UK by Commerzbank AG London Branch, authorised by the German Federal Financial
Supervisory Authority and the European Central Bank. Commerzbank AG London Branch is authorised and subject to limited regulation by the Financial Conduct
Authority and Prudential Regulation Authority. Details about the extent of our regulation by the Financial Conduct authority and Prudential Regulatory Authority are
available on request.

Italy: You should contact Commerzbank AG, London Branch if you wish to use our services to effect a transaction in any of the financial or other instruments
mentioned in this communication.

US: This document has been approved for distribution in the US under applicable US law by Commerz Markets LLC (“Commerz Markets”), a wholly owned subsidiary
of Commerzbank AG and a US registered broker-dealer. Any securities transaction by US persons must be effected with Commerz Markets. Under applicable US law;
information regarding clients of Commerz Markets may be distributed to other companies within the Commerzbank group. This report is intended for distribution

in the United States solely to “institutional investors” and “major U.S. institutional investors,” as defined in Rule 15a-6 under the Securities Exchange Act of 1934.
Commerz Markets is a member of FINRA and SIPC.

Japan: This document and its distribution do not constitute and should not be construed as a “solicitation” under the Financial Instrument Exchange Act (FIEA). This
document may be distributed in Japan solely to “professonal investors” as defined in Section 2(31) of the FIEA and Section 23 of the Cabinet Ordinance Regarding
Definition of Section 2 of the FIEA by Commerzbank AG, Tokyo Branch. Note, however, that Commerzbank AG, Tokyo Branch has not participated in its preparation.
Not all financial or other instruments referred to in this document are available within Japan. You should contact Corporates & Markets division of Commerzbank AG
or Commerzbank AG, Tokyo Branch for inquiries on availablility of such instruments. [Commerzbank AG, Tokyo Branch] Registered Financial Institution: Director of
Kanto Local Finance Bureau (Tokin) No. 641/ Member Association: Japan Bankers Association.

Dubai: This document has been approved for distribution in or from the DIFC, Dubai, United Arab Emirates (the U.A.E) under the applicable Regulatory Law 2004
and the DFSA Rules by Commerzbank AG Dubai Branch. This document may only be received in or from the DIFC, Dubai U.A.E by Market Counterparties and
Professional Clients as defined in the DFSA Rulebook Conduct of Business Module Section 2.3. Commerzbank AG Dubai Branch is regulated by The Dubai Financial
Services Authority (The ‘DFSA’).
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