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The bank at your side

Commander Kristall offers clients the opportunity to structure, price and trade FX
eOptions through one collaborative platform - allowing clients to expand their own

structuring capabilities.

Features include:
Multi-legged option: Create a multi-legged option structure
in a single click.

Barrier options: Price barrier options and vanillas together
as a multi-legged strategy.

Live price streaming: Receive live or indicative price for
major currencies, with the ability to reallocate portfolio
premium across options.

Unique shortcodes: Use our intuitive option shortcodes for
instant pricing of single options, structures and strips.

One-view: Price and deal one option, or a whole structure,
on a single screen and save and recall a structure at any time.

Delta choices: View and exchange delta in either currency,
plus Black Scholes or Commerzbank Surface delta, and spot
or forward delta.

‘What if’ scenarios: Assess the potential impact of
changes in spot prices or volatility on an option - all on
your dealing screen.

Analysis: Access options analytics, volatility surfaces, rates
and portfolio risk evaluation - plus full FX research via
Commander Kristall - both streamed through our newsfeed,
Comment, and with direct access to our research portal.

Full advisory support: Use Kristall technology to screen-
share and collaborate online in real-time with Commerzbank
FX sales teams. Get advice on any option transaction at any
time, and choose which Commerzbank team member you
want to chat to.

Unique functionality for structures:
Classic structures are automatically detected and
quotation is in line with market convention.
Reallocate the portfolio premium across the legs at

your convenience.

Examples of shortcodes:

Input
Cable
Kiwi 3m
4m
1-12m

j1-3m25dp10mj

sell Im
EUR/JPY 3w Spot Call in 800k USD

add sell Im

6jun

1yr

Result
Change to GBP /USD

NZD/USD 3 month call

Buy a 4 month call 1m EUR

A strip of 12 atmf Calls

3 month yen strip of 25d puts in
10m JPY

Sell a1 month call Im EUR

See input

Add a new leg rather than
replacing all legs

6th June atmf Call

Buy a 1 year call




eOptions

Built by us, shaped by you

eOptions via Commander Kristall is designed to be powerful, fast and simple to use -
while offering some of the most competitive options pricing on the market.

Commander Kristall solutions

Intuitive design: Our workspace design is based on simplicity,

accessibility and control.

Set up an agreement to use the Commander eTrading
platform - giving you the option to access the full
range of Commander Kristall services, including:

« eSP - FX structured products
« elnvest - FX investment products
< eOptions - FX vanilla and barrier options

Automatic confirmation: Receive automatic confi rmation of trade
termsheets and core-confirmation documents.

Spot, forward and swap one click execution: Includes order types
tailored for options - explore our quick trading and gamma orders.

Client support: Trade 08:00 Tokyo to 17:00 London time.
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Disclaimer

This brochure has been created and published by the Corporates & Markets division of
Commerzbank AG, Frankfurt/Main or the group companies mentioned in the document
(“Commerzbank”). No action has been made or will be taken that would permit an offering
of a service described herein in any jurisdiction in which action for that purpose is required.
No offers, sales, resales or delivery of any securities described herein or distribution of any
offering material relating to such securities may be made in or from any jurisdiction except in
circumstances which will result in compliance with any applicable laws and regulations and
which will not impose any obligation on Commerzbank. No part of this communication may
be reproduced, distributed or transmitted in any manner without prior written permission of
Commerzbank. This communication or the manner of its distribution may be restricted by
law or regulation in certain countries. Persons into whose possession this document may
come are required to inform themselves about, and to observe any such restriction.

This communication is directed exclusively to professional clients and/or institutional
investors. No persons other than a professional client should rely on any information in this
document. Not suitable for retail classifi ed clients. This communication is issued by
Commerzbank. Commerzbank AG, London Branch is authorised by Bundesanstalt fur
Finanzdienstleistungsaufsicht (BaFin) and subject to limited regulation by the Financial
Conduct Authority and Prudential Regulation Authority. Details about the extent of our
regulation by the Financial Conduct Authority and Prudential Regulation Authority are
available from us on request. Incorporated in Germany as a stock corporation with limited
liability. Registered in England and Wales No FC008139 and branch number BR 001025.
Member of the Commerzbank Group.

US: Not for distribution in the US.
Copyright © Commerzbank 2016. All rights reserved. GPP 36846

For more about using eFX eOptions on Commander Kristall, please contact:

Sales

eFX Connectivity Services
Technical Support: +44 (0)20 7475 4500

Frankfurt: +49 (0)69 136 84444
London: +44 (0)20 7475 5123
New York: +1 212 895 1954

Singapore: +65 (0)63 11 01 80
Tokyo: +81 (0)3 5400 4917
commander@commerzbank.com

esupport@commerzbank.com
www.commanderfx.com



